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Saving As Much As You Can on a Regular Basis Can Really Add Up
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3.5 Percent [nteres! Rate Compounded Monthly for Five Years, Initial Deposit $50




Account Management — Savings and Spending

e Bank accounts
» Search for best interest rates.
Set up direct deposit from your paycheck.
Do not raid your savings.
Learn how to write checks and balance your checkbook.
Do no incur insufficient funds and overdraft charges.

* ATM

* Avoid unnecessary ATM fees by budgeting your withdrawn cash and
withdrawing from your bank or affiliated ATM.

* If you withdraw from an unaffiliated ATM, you are charged a fee by your bank
and the other bank. You are paying to withdraw your own money!






How a FICO Score breaks down
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These percentages are based on the importance of the five categories for the general
population. For particular groups—for example, people who have not been using credit
long—the relative importance of these categories may be different.







Expenses




Can You Afford It?

» Teenager with a $50/month allowance wants to buy a bright pink
Michael Kors purse for $209.

» Teenager with a $7.25/hour job works 10 hours/week and wants
rainbow colored Kevin Durant (KD) tennis shoes costing S155. The last
KDs came out four months ago.

* Eighteen-year old wants a car that costs $8,600. The insurance will be
$2,400/year. Maintenance and gas are additional charges.

* Twenty-year old wants to hang out with friends in Orlando for spring
break. The lodging cost per person is $62/night for five nights. Tuition
is due the following week.












20 THINGS KIDS NEED TO

KNOW TO LIVE FINANCIALLY
SMART LIVES
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" You may have to WAIT'

BEFORE YOU CANBUY
something you want.
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Thire's o difference
between THINGS

YOU WANT andthings
you need.
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You should SAVE AT
LEAST A DIME for every

dollsr you recelve
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You nesd to MAKE
CHOICES shout how
to spend yeur money.
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It's good to shop around

and COMPARE PRICES
betfore you buy.
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Itcan be costly snd
DANGERQUS TO SHARE
INFORMATION oriine
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asavings accolrt will

PROTECT it and pay
you ifterast

6-10 yrs

Putting yeur mensyin

Enter ing personal
information, Uke & bank
or t card number
onling s risky because
SOMEONE COULD
STEALIT

HGN[YE‘N CROW
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USING ACREDIT

CARD ISEIKE TAKING
OUT A LDRNEN vou
don't pagyeurkill in

full evepgmenth, you'll
be chargedinterest
arvd ow & BMFe than youl
originalliy Spent

11-13 vrs
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WhenCOMPARING

COLLEBES. be sureto

consider how much esch

school would cost you
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You should AVORD USING

CREDIT CARDS to buy

thingsyou can't afford

to pay forwith cash,
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Your first paycheck

may seem smaller than

expected since MONEY
ENDUT FOR

! TAXES
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A great placel SAVE
AND INVEST MONEY
you earn ISiRERth IRA.

14-18 vrs

ard only If you can PAY
OFF THE MONEY DWED
INFULL zach month

fau need HEALTH
INSURANCE

INCASE OF AN
EMERGENCY.
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THE RISKS AND THE
ANNUAL EXPENSES.
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